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INDEPENDENT AUDITOR’S REPORT
To the Members of GJS HOTELS LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of GJS Hotels Limited (“the
Company™) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss (including other comprehensive income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information (“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
and its Loss and other comprehensive income, changes in equity and its Cash Flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical rasponsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Emphasis of Matter

We draw attention to the following matter in Note 24 to the financial statements read
with Clause (vii)(b) of Annexure B of our Audit Report:

The Company has converted loan amount of Rs 4,68,80,940/- due to its holding company, i.e.,
Asian Hotels (East) Limited into equity shares and issued 46,88,094 equity shares of Rs 10/- each
to its said holding company on 28th March, 2023. Approval of conversion before raising of Loan,
as mentioned in Proviso to Sec 62(3) of the Companies Act, 2013, not obtained by the subsidiary
company. However, the management of Holding Company approved the conversion in its Board
Meeting held on 14.02.2023.

Our opinion is not modified in respect of the matter.
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Information other than the Financial Statements and Auditor’s Report thereon.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Boa:d’s Report including Annexures to Board’s Report
Management Discussion and Analysis, Corporate Governance and Shareholder’s Information and
Business Responsibility Report, but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materielly misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information we are required to report that fact. We have nothing to report in this regard.

' Responsibilities of Management and those charged with governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and Cash Flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is
included in ‘Annexure A’. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
‘Annexure B’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2.(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Cash Flow Statement and notes to the financial
statements dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

€) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure C'.

In our opinion and to the best of our information and according to the explanations given to us,
the company did not pay any remuneration to its Directors during the year, therefore statement
of auditor on it, as required under Section 197(16) of the Act does not require.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts, as such
the question of commenting on any material foreseeable losses thereon does not arise.

c¢) There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise.

d) i) The management has represented that to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

e Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise that the Company
shall:
e Directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries: and
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iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d) (ii) contain any material mis-statement.

¢) The Company did not declare or paid any dividend during the financial year.

For Goyal Vikash & Associates
Chartered Accountants

FRN: 32837231 e
e
~J 2
(vikash Goyal)
Partner

Membership No. 067191
UDIN: 23067191BGSCNE8674

Place: Howrah
Dated: 10.05.2023
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Annexure A
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Goyal Vikash & Associates
Chartered Accountan
FRN: 328370F =
) wﬁ9
(Vikash Goyal)
Partner

Membership No. 067191
UDIN: 23067191BGSCNE8674

Place: Howrah
Dated: 10.05.2023
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Annexure — B to Independent Auditors’ Report

Referred to in paragraph 1 under ‘Report-on other legal and Regulatory Requirements’ section of
our report of even date:

@

(i)

(iii)

(iv)

Having regard to the nature of the Company’s business/activities etc. clause (ii)
regarding inventory (iv) regarding loans, investments, guarantees and security to
which section 185 and 186 of Companies Act, 2013 applies, (v) regarding acceptance of
deposits from public, (vi) regarding maintenance of cost records, (xii) regarding
provision as to Nidhi Company, (xv)regarding non cash transactions with director in
accordance with Section 192 of Companies Act, 2013 (xvi) regarding requirement of
registration under Section 45IA of the Reserve Bank of India Act, 1934 (xx) regarding
transfer of unspent amount to a fund as per section 135 are not applicable.

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) As explained to us Property, Plant and Equipment have been physically verified by
the management in accordance with a regular programme of verification which, in our
opinion provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. Accordingly, certain Property, Plant and Equipment were verified
during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us the title deeds of
immovable properties (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

(e ) Based on the information and explanations furnished to us, no proceedings have
been initiated on or are pending against the Company for holding benami property
under the prohibition of Benami Property Transaction Act, 1988 (as amended in
2016)(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
Rules made thereunder and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statement does not
arise.

Based upon the audit procedures performed and the information and explanations
given by the Management during the year, the Company has not made any investments
or provided any guarantee or security or granted any secured or unsecured loans or
advance to companies, firms, limited liability partnerships or any other parties.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company have been generally regular
in depositing undisputed statutory dues including GST, Income Tax and Other
Statutory dues with the appropriate authorities.
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)

(vi)

(vii)

According to the information and explanations given to us no undisputed amounts
payable in respect of income tax and other material statutory dues were in arrears as at
g1st March 2023 for a period of more than six months from the date on when they
became payable. :

(b) According to the information and explanations given to us and based on the records
of the Company examined by us, there are no statutory dues outstanding on account of
any dispute.

According to the explanation given to us all transaction recorded during the year have
been disclosed as income during the year as per tax assessments under the Income Tax
Act, 1961 (43 of 1961).

a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has taken, interest free, loan from its holding
company during the financial year. The loan is repayable on demand and terms and
conditions for payment of interest thereon have not been stipulated. Further,
outstanding loan, amounting to Rs.4,68,80,940 as on 28.03.2023, have been
converted into Fully Paid-up Equity Shares of the Company and issued to its Holding
Company Asian Hotels (East) Limited. Hence, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest to any lender
during the year.

b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not taken any loan from bank or
financial institution or government or any government authority or other lender and
therefore question of declaration of Wilful Defaulter does not arise.

¢) In our opinion, and according to the information and explanations given to us, the
Company has not taken any term loans from banks or financial institutions.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that the Company has not raised any funds on short-term basis
and therefore the question of its application for long term basis does not arise.

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any loans to meet obligations of its subsidiaries, associates or joint
ventures.

f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised any loans on pledge of
securities held in subsidiaries, associates or joint ventures.

a) In our opinion and according to the information and explanations given to us, the
company has not raised any money by way of initial public offer/further public offer
during the financial year.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

b) In our opinion and according to the information and explanations given to us, the
company has raised money through private placement of Equity Shares during the
year. Requirements of Section 62 of the Companies Act, 2013 have been complied with
and the funds raised have been used for the purposes for which the funds were raised,
except as follows:

Nature of Type of Amount Nature of
securities Issue Involved Non-compliance
Equity Shares Private Placement Rs.4,68,80,940 Approval of
Conversion before
Raising of Loan
under Proviso to
Sec 62(3)

a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our
audit.

b) In our opinion no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

c) As per explanation given to us by the Management, the auditor has not received any
whistle blower complaints during the year by the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to section 138(1) of the Companies Act, 2013 Company does not fall under
the category for appointment of an internal auditor.

The Company has incurred cash losses of Rs. 666.56 Thousand in the financial year
and Rs. 723.45 Thousand in the immediately preceding financial year.

According to our information, there has been resignation of the statutory auditors
during the year and there is no issues, objections or concerns raised by the outgoing
auditors.

According to the information and explanations given to us, and on the basis of the
financial ratios (also refer Note 19 to the financial statements), ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, auditor’s knowledge of the Board
of Directors and management plans, we conclude that no material uncertainty exists as
on the date of the audit report that Company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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(xiv) The reporting under clause (xxi) is not applicable in respect of audit of these financial
statements of the Company. Accordingly, no comment has been included in respect of

said clause under this report.

For Goyal Vikash & Associates
Chartered Accountants

FRN : 328370E 'ﬂ

ANZ

)
(Vikash Goyal)

Partner

M. No. 067191

UDIN: 23067191BGSCNE8674

Place : Kolkata

Dated : 10.05.2023
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Annexure C to the Auditors’ Report

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of GJS Hotels Limited (‘the
Company’) as of 31 March 2023 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

‘The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (“Guidance Note”) issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of the management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Goyal Vikash & Associates
Chartered Accountan
FRN. 328 :

328370F oo ™\

i
(Vikash Goyal)
Pariner
M. No.067191
UDIN: 23067191BGSCNE8674

Place: Kolkata

Dated: 10.05.2023



GJS HOTELS LIMITED
CIN: Us5101WB2002PLC160608
BALANCE SHEET AS AT MARCH 31, 2023

Rsin 'ooo
Note As at 31.03.2023 As at 31.03.2022
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 2 50,466.48 51,255.02
(b) Capital work in progress ' 3 25,627.90 22,235.38
(c} Financial assets
Other financial assets 4 32.69 32,60
Total Non Current Assets 76,127.07 73,523.09
{2) Current assets
(a) Financial assets
Cash and cash equivalents 5 162.15 39.48
Total Current Assets 162,15 39.48
Total assets 76,2809.22 73,562.57
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 6 49,181,16 2,300.22
(b} Other equity 7 26,937.07 27,603.63
76,118.23 29,903.85
LIABILITIES
(1) Current liabilities
(a) Financial liabilities
(i) Borrowings - 43,580.94
(ii) Other financial liabilities 9 38.29 75.65
(b) Other current liabilities 10 132.70 2.13
Total Current Liabilities : 170.99 43,658.72
Total Equity & Liabilities 76,280.22 73,562.57

Significant Accounting Policies 1

The accompunying notes form an integral part of the standa'one financial statements.
As per our report of even date attached

For Goyal Vikash & Associates
Chartered Accountants

Firm Registration No. 32??5 L( ( {} (;j W// »

For and on behalf of the Board of Directors of GJS Hotels Limited

e

Padam Khaitan
Director
DIN No. - 00019700

Umesh Saraf
Director
DIN No."- 00017985

wk&o-f :

¢
Vikash Goyal
Partner i 3
. Membership No. : 067191 Bimal K Jhunjhunwala Saumen Chatlerjev
upiN 230 61" 2B QSCN €8674 Chief Financial Officer Company Secretary

Place: Kolkata

Date: loﬁ' r/ﬂj/ 202.?

Place: Kolkata

Date: 10“- Haﬂf 20271



GJS HOTELS LIMITED
CIN: Us5101WB2002PLC160608

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

Rsin ‘000
Note g?;:;:g:: Year ended 31.03.2022
Revenue
I  Revenuc from operations
iI  Other Income %
Total income (A) - w
Expenses
11 Employee benefits expenses ;A1 611,60 671.08
IV Other expenses 12 54.96 52.37
Total Expenses (B) 666.56 =23.45
V  (Loss)/Profit before exceptional items and tax (A-B) (666.56) (723.45)
VI Exceptionalitems - -
( Loss)/Profit before tax (666.56) (723.45)

VII Tax Expense:

{1) Current tax

(2) Deferred tax - .
VIII (Loss)/Profit for the year (666.56) (723.45)

1X Other comprehensive income
A (i) Itemsthat will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be
reclassfied to profit or loss
B (i) Items that will be reclassified to profit or loss . -
(ii) Income tax relating to items that will be - -
reclassfied to profit or loss

X “Total comprehensive income for the Year (666.56) (725.45)

x1 Larnings per equity share ( Face Value of Rs 10/-each)

(1) Basic 13 (237) - (3.15)
(2) Diluted 13 (2.37) (3.15)
Significant Accounting Policies 1

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Goyal Vikash & Associates
Chartered Accountunts

For and on behalf of the Board of Directors of GJS Hotels Limited

W

N

Umesh Saraf Padam Khaitan
Director Director
DIN No. - 00017985 DIN No. - 00019700

A
LN,
@re Aoz /
: dMﬂlL‘ihllll\\’ Saumen Chatterjec

Chief Financial Officer

Firm Registration No. 328370E

Lt
cn

.‘q,ﬂ
Vikash Goyal

Partner
Membership No. : 067191

upiy 2306%19 | BGSCNE 864

Company Secretary

Place: Kolkata Place: Kolkata

Pate:loﬁ- NW’ 2027 Date: 10'&. Hﬂﬂ, 2027
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GJS HOTELS LIMITED
CIN: Us5101WB2002PLCi160608

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Rs in 'ooo
T i
A; CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (666.56) (723.45)
Adjustrments to reconcile profit before tax to net cash flows
Interest income -
Operating (loss) before working capital changes (666.56) (723.45)
Increase/(Decrease) in Other financial liabilities (37.36) 17.68
Increase/(Decrease) Other current liabilitics 130.57 0.11
Decrease /{increase) in other assets
Cash used in operations (573.35) (705.66)
Income Taxes paid ; -
Net Cash used in Operating Activities (573.35) (705.66)
B. CASH FLOWS FROM INVESTING ACTIVITIES
2;1::§Lg.xpend1mm- Land Development Fees (including Capital (2,603.98) (569.95)
Net Cash flow from Investing Activities (2,603.98) (569.95) k
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Issue of new Equity shares 46,880.04
Proceeds from short-term borrowings (43,580.94) 1,192.86
Net cash flow from/(used in) Financing Activities 3,300.00 1,192.86
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 122.67 (82.75)
Cash and cash equivalents at the beginning of the year 39.48 122,23
Less: Transfer Out in the Scheme of Arrangement .
Cash and cash equivalents at the end of the year 162.15 39.48
Significant Aecounting Policies
Note:
1. Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-
-Cash on Hand 19.48 4.35
-Balances with Scheduled Banks in Current A/c 142,67 35.13
Total 162,15 39.48

2, Figures in bracket indicate cash outflow.

3. The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 specified under section 133 of the Companies Act

2013.

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's classification.

The accompanying notes form an integral part of the  financial statements.
As per our report of even date attached-

Fer Goyal Vikash & Associates
Chartered Accountants

Firm Regisiration No. 32837:i€

Vikash Goyal
Parter
Membership No. : 067191

UPIN: 2306391 BESCNE 864

Place: Kolkata

Date: ioﬁ Haj/ éou

Bimal K Jhunjhunwala
Chief Financial Officer

For and on behalf of the Board of Directors of GJS Hotels Limited
] \ n
LUl

DIN No. - 00017985

o

Padam Khaitan
DIN No. - 00019700

aat-\.i""‘g;}._ Q’\g/

Suumen Chatterjee
Company Secretary

Place; Kolkata

Date: loﬂ' Naﬂ’ 2023



GJS HOTELS LIMITED
CIN: Us5101WB2a002PLC160608

" NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH a1, 2023

1. Company Overvicew and Significant Accounting Policies

1.1 Compuny overview
The Company is a wholly Owned subsidiary of Asian Hotels (Fast) Limited wheeh is listed in Bombay Stock Exchange and National Stock Exehange. The Company possess
leascheld land in Bhubaneswar (Odisha) for setting up a hotel

1.2, Basis of preparation of financial statement

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the acerual basis axcept for certain
finuncial instruments which are meusured at fair values, and the pravisions of the Companies Act , 2013 (" Act') (to the extent notified), The Ind AS ave prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) FEiles, 2015 and amended thereof,

Aceounting policies have been consistently upplied except where a newly issued arcounting standard is initially adogted or a revision to an existing necounting standard requires
u chunge 1 the accounting policy hitherte in use.

1.3 Funclicnal & Presentation Currency
‘These Financial statements are presented in Indisn Rupees (INR in thousands) w rich is also the company's functional curceney.

L Use ol ustitanles

‘The preparaticn of the financial staternents in conformity with Ind AS requires rianagement to make estimates, judgments and assumptions. These estimates, judgments und
asspmptions affect the application of accounting policies and the reported amour 1s of assels and liabilities, the disclosures of contingent assets and liabilitics ut the date of the
financial statements and reported amouwnts of revenues and expenses during the period. Although these estimates are based on the mnanagement's best knowledge of current
events and oclivns, uncertainty about these ussumptions and estimates could rasult in the outcomes requiring o material adjustinent to the earrying amounts of assels or
liabilities in future periods, Changes in estimates are reflected in the financial sta:ements in the period in which changes are made and, il material, their effects are disclosed in
the noles to the financial stalements.

1.5 Significant aceounting estimates

Property Plant & Equipment:

Plant and equipment are stated at cost, net of aceymulated depreciation and accwaulated inpairment losses, if any, Such cost includes the cost of replacing purt of the plant and
equipment and borrowing costs for Jong-term construction projects if the recopnilion criteria are met. When significant parts of plant and eguipment are vequired to be replaced
at intervals, the Company depreciates them separately based on their specific use ullives. Likewise, when & major inspection is perforined, its cost is recognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria a: e satisfied. All other repair and maint ¢ costs are recognized in profit or loss as inenrred,
The present value of the expected cost for the decommissioning of an asset after ils use i3 included in the cost of the respective assel if the recognition criteria for a provision are
met

Depreeiation is calculated on a straight-line basis over the estimated useful lives of the ossets

Financial Instruments
A financial instrument is any conlract that gives rise to a financial assel of one ent ty and a financial liability or equity instrument of another entity.

Financials Asset

Initial recognition and measurement 3

All financial assets are recoguized initially at fair value plus, in the case of finan:ial assets not recorded at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financinl asset,

Subsegnent measurement

For purpuses of subsequent measuremeit, financiol assets ave classified in three categories:
{i) Firauecial Assel at amortized cost

{ii) Financial Asxet At Fair Value through QCI (FVTOCI)

(lii} Financial Asset at Fair value through P&L (FVTPL)

Financial Asset at amortized cost

A 'Financial Asset’ is measured at the amortized cost if both the following conditions are met:

@) The usset is held within a husiness model whose objective is to hold asscts for eolleeting eontractunl cash flows, and

b) Contructunl terms of the asset give rise on specified dates to cash flows thut aie solely payments of principal and interest (SPPI) on the principal amount outstanding,

After initiah measurement, such finuncial assets are subsequently measured at amortized cost using the effective interest rate {EIR) method. Amortized cost is calenlated by
taking into account any discount or premium on sequisition and fees or costs thil are an integral part of the EIR. The EIR amartization s included in finance income in the

- statement of profit or luss.

Finaneial Asset at Fair value through OCI

A 'Finaneial Asset’ is classified as at the FVTOCI if both of the following criteria ate met:

) ‘'he objective of the business model is achieved both by eollecting contractual ce sh flows and selling the financial assets, and

h) The asset’s contractual cash flows represent SPPLFinancial Asset included within the FYTOCI catepory ara measured initially as wall as at each reporting date at fair value.
Fair value movements are recognized lnthe cther coraprehensive income (OCE

Financial Asset at fair value through profit or loss A

FVTPL is u residual category for Financial Assets. Any financial asset, which doe: not nieet the criteria for categorization as at amortized cost or as FVIOCI, is classified as at
FVTPL.

In addition, the company may elect to designate 2 Financial asset, which othenvise meets amortized cost or FVTOCI eriteris, us at FYTPL. However, such election is allowed
only if doing so reduces or eliminates a measurement or recognition incoasistency (referred to as "neconnting misinateh’)




GJS HOTELS LIMITED
CIN: Us5101WB2002PLC160608
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Equity Instruments

All equity investments in seope of Ind AS 109 are measured at fair value. For equity instruments, the company may make an itrevocable election to present subsequeni chuanges
in the fair value in othier comprehensive income. The Compary makes such election on an instrument by-instrument basis. The classification is made on Initial recognition and
is irvevorable if the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are Tecognieed in the
OCIL %

The Compuny’s investinent in the equity shares of its subsidiaries is recognised at cost. The Company hos elected to apply previous GAAP earrying smount of its equity
investment in subsidiaries, associntes and joint ventures as deemed cost as ont tie date of transiticn to Ind AS. Howaver, the debl instruments in subsidiaries, assaciates and
Joint ventures are recognized at fair value.

Derccognition of Financial asset $ -
‘A financial asset (ot, where applicable, a part of 2 financial assel or part of a greup of similnr financial assets) is yrimarily derecognized when:
- The rights to receive cash flows from the asset have expired, or
- The company hus transferred its rights to receive cash flows from the asset or has assued an obligation to pay the reveived cash flows in full swithout material delay to a third
party under a ‘pass-through’ urrangement; and either
(a) the Company has transferred substantially all the xisks and rewards of the assel, or
() the Company has neither transferred nor relained substantially all the risks and rewards of the nsset, but has transferved control of the asset.

Impuirment of financisl asscty :
In accordance with Ind AS 106, the Company appties expected credit loss (ECL) model for measmement and recognition of impairment loss on the following finuncial assets

and eredit risk exposure:
u) Financial assets that are debt instruments, and are measured at amortised cost 2.g., loar.s, debt securities, lepusits, trade receivables and bank halance.
b) Financial assets that are debt instr and are ed us at FVTOCL

c) Lease receivables under Ind AS 17,

) Trade receivables or any contractual right to reccive cash or another financial asset that result from Uransactions that are within the scope of Ind AS 11 and Ind AS 18
(referred to 08 ‘contractunl rovonue receivables)

¢) Loan commitments which are not measured as at FVTPIL

f) Finaucial guarantee contracts which are not measured as at FVTPL

For recognition of impairment loss on other financial assets aud risk exposure, the Company delermines that whether there has been a siguificant increase in the credit risk
since initiul recognition, If evedit risk has nol increased significamtly, 12-month FC1. is used-to provide for impairment loss, However, if eredit risk has inoreased significantly,
lifetime LCL is used. If, in ¢ subsequent perind, credit quality of the instrument i proves such that there is no longer & significant increase in eredit risk sinee initial recognition,
then the entity reveuts o recognising impairment loss allowance based on 12-monih ECL

Lifetime ECL ave the expected credil Josses tesulling fiuim all pussible default everis over the expected life of 4 lnancial instrument

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs, For financial
liahilities maturing within ane year from the balance sheet date, the carrying amoint spproximate fair value due to the shart maturity of these instruments

Subscquent Measurement

Financial labilities nt fuir value through profit or loss

Finaneial liabilities at fair value through profit or loss include financiai lizbilities held for trading and financial liabilities designated upon initial recognition as at fair value
shrough profit or loss. Financial liabilities are elassified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on Jiabilitics
neld for trading are recognized in the profit or loss.

Finaneial Linbilitics at amortized cost

After initial recognition, interest-beating loans and borrowings are subsequently ineasured at amartized cost using the EIR methed, Gains and losses are recognized in profit or
loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is ealeulated by taking into account any discount or premium on
acquisition ard fees or costs that are an integral part of the EIR. The EIR amortizetion is ineluded as finanes costs in the statement of profit and loss.

Cash and Cash Eguivalents

Cash and Cash Equivalent in balance sheel comprise cash at banke and vn hand a1d shart - term deposits with an eriginal maturity of three months ur less, which are subject to
an insignificant risk of changes in value,

Provisions, Contingent linbilities

Provisions are recognized when the company has a present obligation (legal or constructive) as u resnlt of a past event, it is probable thal an outflow of resources embodying
economic benefits will be required to settle the obligation und u reliable estimate zan be rade of the amount of the obligation. The expense relating to a provision is presented
in the statemient of profit and loss,

11 the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the Hability, When
discounting is used, the increase in the provision due to the passage of time is ized a5 a finance cost.

A contingent liability is disclosed in case of;

- & present obligation arising from pust events, when it is not probable that an outdow of resousees will be required to settle the obligation;
- u present obligation arising from past events, when no reliable eslimate is possitle ;

- a possible obligation arising from past events, unless the probability of entflow of resources is remiote.

Provisions, contingent liubilities, contingent assets and commitments are reviewed at each balance shect date,

_ Revenue recognition .

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenve can be reliably mensured, regardless of when the payment is heing
made. Revenve is measured at the faic value of the consideration received or receivable, taking into necount contravtually defined terms of payment and excluding taxes or
daties collected un behalf ¢f the government.




GJS HOTELS LIMITED

CIN: Us5101WB2002PLC160608

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Interest Income

For all debt instruments ineasured either at amdrtised eost or at fnir value through other comprehensive income, interest income is recorded using the effective interest rate
(EIR). EIR s the rate that exaelly discounls the estimated fature cash payments or receipts over Lhe expected life of 1he financial instrument or a shorter periond, where
appropriate, to the gross carrying amount of the financial asset or to the amertised cost of a finaucial linbility. When caleulating the effective interest rate, the company
estimates the expected cash flows by consideriag all the contractual ferms of the financial instruiment (for example, prepayment, extension, call and similar oplions) but does
not consider the expected eredit losses. Interest income is included in other incom e in the statement of profit and loss.

Borrowing Costs

Borrowing costs directly attiibutable to the uequisition, construction or production of an asset that necessarily takes a substantial pericd of time to get ready for its intended use
are eapitulized as part of the cost of the asset. All other borrowing costs are expensed in the period in which thay oceur, Barsowing costs eousist of interest and other costs that
4n entity incurs in connection with the borrowing of funds, Borrowing cost also inludes exchange differences to the extent regarded as an adjustment o the horrowing costs.

Income Tax

Income lax expense comprises current and deferred income lax, Income tax expense is recognized in mel profit in the statement of profit and loss except lo [he extent that it
relates to items recognized direetly in equity, in which casé it is recogaized in olher comprehensive income. Current incame tax for curtent and prior periods is recognized at the
amonnt expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enaetrd hy the balance sheet date,
Deferred ineome tax assets and Habilities are recognized for all teroporary differences acising between the tax bases of assets and hubilities and their earrying amouiits in the
financinl statements, Delerred tax assets ore reviewed at each reporting date and are reduced to the extent that it is no Jonger probable that the related tax benefil will he
realized. Deflorred income tax assets and liabilities sre measured using tax vates and tax laws that have been anacted or substantively, enacted by the balance sheet date and are
expected 1o apply to taxable income in the years in which those temporary differences are expecied to be recovered or settled. The aifect of changes in tax rates on deferred
incomu lax assets and liabilities is recognized as income or expense in the perjod that includes the tnent or the sub ive enactment date. A deferred income tux assel is
vecognizad to the extent that it is probable that future laxable profit will be avasiable against which the deductible temporary differences and tax lusses can be utilized. The
company offsets current tax assets and current tax liabilities, whese it has a legally enforceable right to set off the recognized amounts and where it intends either tasetileona
net basis, or to realize the asset and settle the liability simultaneously. The incorms: tax prevision for the interim peviod is made based on the best estimale of the anmial average
tax rate expected 1o be applicable for the full financial year.

Earnings per share

Basic Earnings per share are ealeulated by dividing the net profit or loss for the periad attributable to the equily sharcholders by the weighled average number of equity shares
cutstanding curing the pericd, Partly paid equity shares are treated as fraction of equity shares to the extent that they are entitled to patticipate in dividends relative to a fully
paid equily shares during the reporting period The weighted average number of cquily shates outstanding during the period {s adjusted for events such as bonus issve, bonus
element in » right issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares oulstanding, withont a correspanding
change in resources,

For the pnrpose of calealating diluted earning per shars, tha net prafil or loss for the period atribatable to Bqoity Shareholdarz and the weighted average sumber of shaves
outstanding during the period ave adjusted for the effects of all dilutive potential euity shares

Leases

The determination of whether an arrangement s (or contains) 2 lease is based on the substance of the arranganent at the inception of the lense, The arrangemant is, or
containg, 2 lease if falfilment of the arrangement is dependent on the use of a specific usset or assets and the arrangement conveys a right to use the asset or assets, even if that
right is not explicitly specified in an arrangement.

Company as a lessee

A lease is classified at the inception date as a finanve lease or an operating lease. A Jease thal transfers substantially all the zisks and rewards incidental to ownership to the
Company is classified as & finance lease. Finuuce leases ars capitalised at the communcement of the lease at the inception date fair value of the leased property er, if lower, at the
present value of the minimuin lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability 50 as to achieve a constant rate of
interest on the remaining balance of the Hability, Finance charges are recognised in finance vosts in the statement of profit aud loss, unless they are directly attributabls to
qualifying assets, in which case they are capitalized in accordance with the Compuny's general policy on the borrowing cost. A leased asset is depreciated over the useful life of
the asset, However, if there is no reasonable certainty that the Comipany will obtain ownership by the end of the lease lerm, the asset is depreciated over the shorter of the
estimated useful life of the asset und the lease tarm. Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the
lease term., ;

Since the Land at Bhubaneshwar , Odisha was acquired by Company an lease for a period of 9g Years, We have applied IND AS 116 & amortized the cost of Land over the peried
of lease term. The Amortisation expenses have been included as part of Capital Work in progress as the land is still under development & business oparations of the Company
has not yet commenced

Fair Value Measurement

t'he fair value of an asset or a lability is measured vsing the assumptions that market participants would vse when pricing the asset or liability, assuming that market
participants act in their economic best interest, A fuir value tof a non-fi il asset takes into acconat « markel participant's ability to generate economic benefits
by using the.asset in its highest and best use or by selling it to unother market participant that would use the asset in its highest and best use. The Company uses valiation
techniques that are appropriete in the circumstances and for which sofficient data are available te measure fair value, maximising the use of relevant ohservable inputs and
minimising the use of unohservable inputs.




GJS HOTELS LEMITED
CIN: Us5101WE2002PLC160608

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

2, PROPERTY, PLANT & EQUIPMENT Rs in 'ooo
Particulars Leasehold Land Property & Plant Others
Graoss Block (at cost )
As at 01.04.2021 68,639.35 -
Additions - = &
Digposals . -
Asat 31.03.2022 66,539.35 .
Additions .
Disposals - »
Asal 31.03.2023 68"&";&'& -
Amoritisation/Depreciation
As at 01.04.2021 16,495.79
Charge for the year 788.54 - .
As at 31.03.2022 17,284.33 - -
Charge for the year 7HB.54 .
As at 31.03.2023 law - -
Net Bloek
Asat 31,03.2022 51,255.02 -
Asat 31042024 50,466.48 -
NOTE ; All the title deeds of the immovable properties are held in the name of the Company,
3. CAPITAL WORK IN PROGRESS Rs in ‘ooo
Particulars Asat March 31, Additions Asat March 31,
202l 2022
Pre-operative expenses
Rates & taxes 1,202,410 487.83 814.27
Travelling expense 583 64 61.52 528,12
Legal & professional charges 3,596.73 1,715.00 1,881.73
Electrivity Expenses 75.28 75.28
Watch & Ward Expenses 1,856.47 439.63 1,416.84
Miscellaneous expenses 240.81 - 240,81
Amartisation of Land 18,072.87 788.54 17,284.33
25,627.00 3,302.52 22,23&38

Additional disclosures as per Schedule <111 pequi t
Amount lying in Capital Works-in-Progress for a period of As at Morch 11, 2027 As at March 31, 2oge

Projects in m‘:“{f::; Projects in Projects terporaily,

progress g ;’ e dﬂ’; Progress suspended

Less than 1 Year 3.992.52 1,258.49 -
1-2 Yeurs 1,358.46 1.40%.9%
2-4 Years - 3 1,403.93 2,116.04 -
More than 3 Years 19,473.96 17,456.92 .
Total 25,627.90 : 2223538 -

NOTE : There are no projects as on each reparting pericd where activity had been suspended. Also there are no projects

compared to its original plan or where completion is overdue,

as on the reporting period which has exceeded cost as

4. OTHER FINANCIAL ASSETS Rs in 'voo
Particulars As at 31.0%.2024 As at B1.04.2022
Non-current
Unsecured, Considered Good
Security deposits 32,69 32.69

32,69 32,69
5. CASH & CASH EQUIVALENTS Rs in ‘000
Particulirs As at grog.z00%° As at pr.om.m00s
Current
Balances with banks in current account 142.67 45.13
Cash on hand 19.48 4.35

162.15 ggﬂ
6. SHARE CAPITAL Rs in 'eoo
Fartlonlues _Asatguogeosy A8 #Lj1L03.2022
“Authorised Shares

1,40,00,000 ( Previous Year 1,40,00,000 ) Equity Shares of Rs 10/- each

Issued, subseribed & paid up

418,116 ( Previous Year 2,530,022 ) Equity Shaves of Rs 16/- ench
{Refer Note no. 24}

Total

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares

Atthe beginning of the year

Changes during the Year (by way of conversion of Loan into Equity)
At the end of the year

1,40,000.00

49,181.16

1,40,000,00

2,300.22

49,181,116

2&09.22

As al grog.zouny Asat gi.og.zonn

2,30,022 2,930,022
46,886,094 i
49,18,116 2,30,022




GJS HOTELS LIMITED
CIN: Us5101WB2z002PLC160608

NOTES TO THE IFINANCIAL STATEMENTS I'OR THE YEAR ENDED MARCH 341, 2023

Terms/rights attached to Equity Shares

The Company has anly one class of equity shares having a par value of Rs 10/~ per share. Each holder of eguity shares is entitled to one vote per share,
in the event of liquidation of the Company, the halders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the sharcholders.

There are Six ( 6 ) nowinees Shareholders holding 10 shares each, as nominated by -Asian Hotels { East ) Lid

Shares held by Holding/ultimate Holding Company and/or their subsidiaries/associates
Qut of equity shares issued by the Company, shares held by its Holding Company is as below:

Asian Hotels (Fast) Limited, the Holding Company and its Nominees

49,18,116 { Previous Year 2,30,022 ) Equity Shates of Rs 10/- each

Details of Promoter's sharcholding in the Compuny

Pramoter” me

Asian Holels (East} Limited

Fromoter's Name

Asian Hotels (East) Limited

Detuils of shareholders Holding more than 5% shaves in the Company

Lquity shares

Asian Hotels (East) Limited and its Numinees

Rs in‘aoo
As at 31.03.2023 _Asat31.03.2022
Amount (Rs) Nu, of shares Amount (Rx)
49,181.18 £,30,022 2,300.22
As at 31.03.2023
% of Holdlig No, of Shiices % climpe duriny
the year
100% 49,18,116 2038%
As at 31.03.2022
% of Holding No, of Shares % elinsige during
the year
100% %,30,022 -
¥ As at 31032029 As al 11.03.2022
% of Hold e
. Na. of Shares No. of Shures
100% 49,18,116 2,5j0,020

7, OTHER EQUITY Rs in oo
Particulars AsatAr03.20u% As at 31,053,202
Securitics premium 46,0400 51 46,904.51
Retaied earnizgs 10,067 ‘Jﬂ. {.:300.88)

26 1937.07 27,003.03
&, BURROWINGS Ks i1 ‘goo
Particulars S As al qiog.2088 As al 31032002
Current

Unsecured, repayable on demand

Loan from related party (holding company, interest free) - 43,580.94
= 43,580.94
o, OTHER FINANCIAL LIABILITIES s in ‘voo
Particulars 3 _Asatjioa.zozz  As at31.03.2023
Current
Txpenses payable 48,29 75.65
38.29 7_5‘62_
Rs in 'ooo

10. OTHER CURRENT LIABILITIES

Particnl As ut 31.0%.2024 As a0y 2028
Current
Stututory Does 132,70 2,13
132.70 2.13
11, EMPLOYEE BENEFF!' EXPENSES Rs in ‘000
Particulars Yuar Esuted Yoy Budud
pist Mareh 208y L g
Salaries and wages 611.60 671.08
611.60 671.08
12. OTHER BEXPENSES Rs in ‘000
Particulars Y&EIE!M Year Ended
Audit Fees 10,00 10.00
Taxes on Audit Fees .80 180
Certification fees 12.00 12.00
Conveyanee . 0.63
Rates and taxcs 2.72 2.50
Legal & professional expenses 7.40 6.80
Lease rent 2.86 2,10
Filing fees 3.00 2.40
Annual Custody Fues 590 590
Postage & Telegrain 0.30 0.17
‘Telephone expenses 6.68 714
Rank Charges 0.68 0.8g
Interest on Late Payment of Professional Tax - 0.0
Interest on TDS 013 0.04
Miscellaneous expenses 1,49 {0.a1)
54.96 5237




GJS HOTELS LIMITED
CIN: Us5101WBzo02PLC160608

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH i1, 2023

11, FARNINGS PER SHARE

Rsin ‘voo

Particulars

(1) {Loss) f Prafit avallable for Exuity Shareholders

{ii) Weighted average number of Equily Shares @ Rs 10 each
(iil) Basic Esrnings per share (R)

{iv) Diluted Earnings per share (R)

{¥} Face Value per share

14. Related Party Disclosures

1n sccordance with the Accounting Standard on * Related Party Disclosures™ (Ind AS-24), the disclosures in respect of Relaled Parties und transactions with them, as identified and

certified by the management, are as follows: -
{i) List of Related Partics
{a) Tolding Company :
Aslon Eotels (Bast} Limited

{bj Entities cver which directors or Lheir relatives can exercise significant influence/econtral ;

(i) Junipar Hotels Private Limited {xiv; Sara International Limited, Hong Kong
(il) Unison Hotels Private Limiled (xv}  Mapal Travel Agency Pet. Lid, Nepsl

(it} Chortered Hotels Pvt Ltd. - “{xvi}  Yak & Yeli Hotels Limited, Nepal

(iv) Footsteps of Buddha Horels Private Limited {xvi) Taragaon Regency Hotels Limited, Nepal
(v} Chartered Hampi Hotels Pvi, Lid, {uix)  Saraf Industries Limited, Mauritins

(vi} Blue Energy Private Limited . (ax)  Saral Hotels Limited, Mavritius

(vil) Joniper Investments Limited (exi)  Saraf Investments Limited, Mauritius

{viii} Vedic Hotels Limited

(ix} Hatnalaya Niwas Limited

(%) Himalayan Pinnacle Private Limited
() Samra Imperiex Private Limited
{xi} Triumph Realty Pvt 124,

(xiil) Sura Hospitality Limited, Hong Kong

(1) etails of transactiony with related iex disring the year: K in ‘et
2 st Maveh xoey st March 2022
Investiment made by Holding Campany i.e Asian Hotels ( Rast ) Lid in Share Capital & Secur ties Pramium
Opening balance 39,204.74 39,204.73
During the year 16,880.04 .
Closing balance Bo,085.67 29,204.73
Advances taken irom Holding Company
Upening balence 43,580.94 44,388.08
Taken/{repaid) during the year 3,300.00 1,102.86
Converted/Invested into Equity during the year {46,880 94) .
Closing balance . 43,580.94
15, The Joans aut ding to Holding C: ¥ carries no interest and repayable on demand as at 315t March 2023
M. t ding during the
year
Huolding Company st March zoay st March suzs
‘Asian Hotels {Hast} Limised . 46480 09 L5804
Outstanding as on
1 3 a5t March 2083 atst March 2022
Asian Hotels (East) Limibed | F1580.494
16. FINANCIAL INSTRUMENTS
Financinl instruments by category
The carsying value and fair value of financlal instruments by categories as on March 21, 2023 are as follows:
Rs in 'voo
R ey L S - : Falr Value Falr Value through Total Carrying X m
Particulars Amortised Cost through PL et Value Total Fair Value
Assets:
Cash & cash equivalents 162,15 - 162,15 162,15
Other financial ussets 32,60 - 42,60 23,69
Total 194.84 E 3 19484 194.84
Linhlities:
Borrowings . - . = =
Cther financial liahilities 3829 - - 48.29 38.29
Total 38.2¢ = - 38.29 2 38.29
The carrying value and fair value of financial instruments by categories as on March 31, 2022 are as loflows:
Rs in ‘000
h T g
~ Particulars Amortised Cost IF! nirVa! l::. Lo an;.'\zlthwua nh;l.;::’ing Total Fair Value
Asgeta:
Cash & cash equivalents 2948 39.48 29.48
Other financial assets 3269 - - 32.69 3269
Total 72.17 - - 72,17 72,17
Liabilities: -
Borrowings 43,580.94 - - 43,580.94 43,580,994
Uther financial liabilities ___ 7585 . 75.65 _ 7565
Total — 43,6§6.63 : 44,656.50 43,0536.59




GJS HOTELS LIMITED
CIN: Us5100WB2002PLC160608

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIT 31, 2023 :

Fairvalue hierarchy .
Vints section egplatas the et and judge tivake bn determining tha fair values of Financial Instnunents that are measured st £air value and amarsised cost and for which fair valies are disclased in

financisl statements, To provide an indieaiion alucest sebialflity of the Inpats used in determining the fair values, the company has dlassified its financial Instruments into the three lovels presenbed under
nting standasds. An explanstion of each level fullaws underaeath Uis table:

Level 1 Includes financial Instrument measured using quoted prices (unadjusted) in active markels for identical assets and liabilities that the entity can access at the measurement date.

Level 2 < Includes financlal fnstruments which are not traded in active market but for which all significant Inpus required to fuir value the instrument aze abservable. The fair valug is coleulated using the
valuation technique which nisxinmsses the use of observable market data. .

Level 3: Includes those instruients for which one or more significant input are not based o chservable marcket datg,

The table 4 fatr vatue of assets and Habilithes measured ot faix value as of Marchi 2, 2008
Particulars Fair Value "'a'‘""i-'!1-"-'.--.*"““""““'“_“—"'3L

Lovel 3 Level 2 Level g
Asselsr 12X
Cash & eash equivalents 16215 . - ¥ 162.15
Other financial assets 32.69 - 32.69
Total 194.84 - . 194.84
Liabilities:
Borrowings . - .
Other finaneial Habilities - a8.20 - 38.29
Total 28,29 5 38.20

The following table presents fair value hierarchy of nssets und Kabilities measured at faic value 25 aof Macch 81, 2022:

Fair value measurement using

Particulars Fair Valne

= levels Levelz Level 3
Ansils:
Cash & cash equivalents i 39.48 - - 46.48
Oher Goancial pssets . 39,69 - - 1269
Total 72.17 - - e X vl
Linbilities:
Rortowings 43,580.94 . . 43:580.94
Other inancial liabilities 75.65 - 75.65
Tutal 43,656.59 - - 413,656.50

The carrying amount of ather financial assets, brrowings and expenses pavable are considired ta be the some as thei fal value due Lo their short term nature and are close apprasimation of fair value

17. FINANCIAL RISK MANAGEMENT
Finaneial risk factors
The Company's actizities expose it to liquidity disk and credit risk,

Ligquidity risk
Liwidity risk is the risk thot the Company will encounter diificulty i ueetiog its ubligations assoclated with its Anancial liabilities.

‘The Company maintains sufficient cash and cash equivalent to mamage s apeeating requirements, The Company hes the finuncist support snd coll for additions! 'ous from Asian Hotels [East) Limited, the
holding company, 10 settlz to its financial liabilities when they fall due for Tepayment.

The tsble below provides detalls regurding the ¢ | rities of fi iad labitities as of March 31, 2023;
o e s i i
Less than 6 6 months teo .
[, -
¥ nrﬂx:l_llara mantis L yine 1+ §y0ars Total
Harrowings . -
Other Rnancial liabillties 38.29 - - a8.29
The table below provides details regatding the contractual maturities of financial liahilities as of March 21, wo22:
3 Ksin‘ooo
Less thun 6 6 months to 5
Particulurs oy 4 your 1 -5 yeurs Total
j oy : T v e 42.580.94 4358094
Otker linangial habifities 75,65 . s 75.65
Credit Risk

Creclit risk is the risk thal counler party will not ineet its obligation under a financial fnstrument leading to a financial loss, The rompany is exposed to credit risk from investments, cash and cash equivalents
and other financial assels,
The Campany's credit ris s minimised as the Company's financial assets ae carefully allacated to countor parties reflecting the credit worthiness.

Fhe muximinin ol linancial sssed to coedit rick nie as 3 B in oo
» iast March 202y a8 2023
Other fiiinels) assets 3260 425y

Cush & cash equivalents . 162.15 49.48

18, CAPITAL MANANGEMENT
For the purpose of managing eapital, Capital includes issued equity share capitel and teserves stteibutable to the equity holders
The objective of the company's capital areto:

- Safleguard their ability Lo cantinue as going concern so that they cun continue to pravide banefits 1o their shareholders.

- Maximise the wealth of the sharchelder, .

- Maintain optimum eapital structure to reduce the cost of the capital,

“The Compaty manages ils capital structure and makes adjustments in light of changes in sconomic conditions and requirement of financial covenants. In order to alntain or adjust the capilal structure, _the
Company may adjtust the dividend payment to sharehalders, return capital to sharehoiders or issue new shares . The company monitors capital using @ gearing ratio, which is net debt divided by total capital
plus net debt. 'The Company ineludes within net debt, loans snd borcowings , less cash and cash equivalents. -

_ Riin'oho
. o St Marcheory  Gist March goas

Het ’ - . 43,580.94
Total net debt and equity 76,118.23 73.484.79
Gearing Ratio 59.31%
. Inotder to achieve this overall objective, the Company's capital other things, sims to ensure that it meets Snancial covanants attached w the loans and horrowings that define capital
structure requirements, There have been no branches in the & ial s of any loans and borrowing ln the current period.

No changes were made in the ubjectives, policies or processes for maneging capilal during the years ended 21 March 2023 and 21 Match 2022,




19, Ratio Analysis and its elements

Ratio Numerator Denominator Current | Previous % Reuson for variance
Period Period | Variance
Current rativ Current Assels Current Liabilities 0.95 0.51 B6.82%] Increase in Current assets by almost four
fiunes.
Debt-equity ratin | Total Debt Shareholder's Equity - < |NoDebt
Debt service ceverage ratio Earning for Debt Service = Net Debt service = Interest & No Debt
Profit nfter taxes « Non-cash Lease Paynients + Prinecipal
operating Repaymenis
expenses like depreciation and
other amortizations + Interest +
other
adjustments lixe loss on sale of
Fixed assets ete.,
Return on equity ratio Net Profits after taxes - Average Shareholder's -1.257%| -4.830% 74,01%{ Decrease in Net Loss in the current period,
Preference Divideed (if any) Eguity due 1o decreased expenses.,
Inventory turnover ratio N/A N/A -
Trade recelvables tnragver ratio  |Net Credit Sales Average Trade Receivables - - .
{Net credit sales consist af gross  |(Trade reccivables includes
credit sales minus sales retorn)  |sundiy deblors and bill’s
receivables)
'I'rade payables turnover ratio Net Credit Puichases Average Trade Payables -
(Net eredit purcheses consist of
gross credit purchases minus
purchase
return)
Net capital turnover ratio Net Sales=Net sales shall be Working Capital =Warking
calenlated as total sales minus capital shall be caleulated
sales returns, us current assets minus
current liabilities.
Net profit ratio Net profit shall be after tax Net Sales -
Return an capilal employed Earning bafore interest and taxes |Capital Employed = -0.88% -2.42% 673.80% | EBIT and Capital employed 1ncreased in
Tangible N2t Worth + Total the current period.
Debt + Defarred Tax
Liability
Return on investment Net Income on Investment Cost of Investment
~ Average =(Opening + Clining bitlanee) / 2

Notes;

* 1) The ratios have improved in the current year vis-a-vis last year mainly on account of relaxation in lockdown and lifting of restrictions by the Govt. of Indiéa for hospitality sector

2) As the Company is engaged (n hospitaiity sector (Service industry), Inventory turnover ratio and Return on Investment ratic arre not applicable to the Company.

Current linhilities - Corrent labilities are a Company's short-term financia

aperating cycle.

I ubligations that are due within one year or within a norma)

Current assets - Cuccent assets represent all the assets of a company that are expected to be conveniently sold, consuned, used, or

3

h d through stand

operations with one year.

Capital employed - Capital employed, also kaown as funds employed, is the total amount of capital uzed for the acquisition of profits by

the Company,

Sharcholder's equity - Sharcholder's equity, also referred to as stockholders’ equity, is the shareholder's vesidual claim on assets after
debts have been paid. Shareholder equity is equal to a Company's total assets niinns its tota) liabilities.

Total Debt - Debt represents menies horrowed by the Graup.
EBIT - EBIT stands for Earnings Before Interest and Taxes and is one of the last subtotals in the income statement before net income

Fapuity - Fquity, typically referred o as sharcholiders' egquity {or owners’ aquity for privately held companies), represents the amount of
muoney that would be returned to a company’s shareholders if all of the assets were liguidated and all of the company's debl was paid off in
the case of liguidation.

COGS - Cost uf guuds suld (COGS) refers io the direct costs of producing the goods sold by a company. COGS majoriy includes the cost of
the materials and labor directly used to ereate the good.




GJS HOTELS LIMITED
CIN: U55101WB2002PLC160608
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

20. There is no Contingent liabilities as on 315t March 2023 (Previous Year - Nil)

21, The Estimated amount of Capital Contracts pending to be executed is Nil as on 31st March 2023 (Previous Year - Rs Nil).
Other commitments- Nil (Previous year - NIL)

22, No amount is due to Miero, Small and Medium enterprises (identified on the basis of information made available during the year by such enterprises to the Company). No interest
in terms of Micro, Small and Medium Enterprises Development Act, 2006 has been either paid or acerued during the year.

23. Pursuant to the directions of the Government of Odisha, the company through its holding Company, Asian Hotels (East) Limited, Kolkata has submitted performance bank
guarantee of Rs 3,50 Crores in compliance of its conditions for setting up of a Hotel in Bhubaneshwar, Odisha.

24, The Company has converted loan amount of Rs 4,68,80,940/- due to its holding company, i.e. Asian Hotels (East) Limited into equity shares and issued 46,88,094 equity shares
of Rs 10/- each to its said holding company on 28th March, 2023.

25, The Company is not liable for Provident Fund and/or any other retirement benefit for its employees under the relevant applicable Laws, Rules & Regulations.

26. Details of Benami Property held
‘The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company during the period ending 315t March,2023 and also for the
period ending 31st March,2022 for halding any Benami property.

27, Relationship with Struck off Companies
The Company do not have any transactions with company's struck off during the year ended 31st March,2023 and also for the year ended gist March,2022,

28. The Company does not have more than one reportahle segment in aceordance with the principle outlined in Ind AS 108, “Operating Seg ", the disclosure requir on
Operating Segment is not applicable, The Company operates presently only in [ndia, Thus there is no geographical segment apart from India.

29, Derivative instraments and foreign currency exposures.

a) Foreign currency exposure outstanding as at the balance sheet date is Nil (previous year Nil)
b) Particulars of un-hedged foreign currency exposures as at the balance sheet date is Nil {(previous year Nil).

30. The previous year figures have been regrouped/reclassified, wherever considered necessary to confirm the current year classification.
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